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Member F«»d«r*J R*p<»tt<» S**t«mj and N«rw ToHt CWrh«? Hotim

To the Common Stockholder* of the

Mexican Peircieum Company, Lid.
CF DELAWARE

fn accordance with resolutions adoptee, by the Bnard o;
i his Company an ofler is hereby tr.ade ro ail

- « - - common stock o? the M'x can Petroleum Com¬
pany Ltd., to exchange their stock a' any time between .Yorevn*her 'ith and Sorember 20th, 1919, both in usive, for class Ri-. of the Pan American Petroleum k TransportC r par .-. is --.- ?' share of Mexican Petro-

... nrr n stock oi the par value of íioc
nor.-v »ting sAass P» common stock oí th»

e .i. Pe o cum .v Transport Company of the pai

St der* of the Mexican Petroleum Corrpanv,LtdJesire * avail tv-err.".-!ves of this offer must denos::
e si ertifi ates duly endorsed and 3tarrptd for

transfer at ?h«f office cf William Salomon Sc Co., 35 Broac
Street New York City, or at the office of the Company,Security Building. Los Angele», California, on or

. before N ov-mber no. ig:<f,
' ficates tor »»ii class B common »*oci

lermanent engraved certificate» when prepared
. lej í:ted stock

"
.»' ''V. ,ïi:-ris on K'o^ember sifth

. stock 5 -7 :. exchange for common
' - <i <*. Pit oleun Company Ltcf., pursuant t-

!a «
- ' -.' vi!l be en led to subscribe on tht

. ¦
« lers -¦ the Pan American Petro«

* Company a .- tional class B common
-

; --..-. :!e eatent of leu r-cr rent, of Th»
¦- .' and will receive subscription w*:-

fints, a rndance -- th the terms
.» e dated Oct .- ::, 1 ,:<., addressed to the

- Pa Amer :an Petioleum & Transport
--.--. -. j be obtained upon request

Pan American Petroleum & Transport Company
By Y. I.. POHr-NY. President

«nun t.,.t. rínAf^BMKmasaraesrvamwiUáfne-¦rwvmMvnmatvfaraaeí'¦-.-. vtsBtHfOKamxammnascistcsMrsBSxaia

hmímn Uli ik Kfcr. uU.

LOUIS FAGENSON
SPECIALIST

. '»'.ir: .-: A 53 r

Roadway New York

5ii »f -,. :¦ -. en 6S50

-TUTwrr may ni nuil «im 1111. 11.iinii"im

' 0 5 toi kholdera ot

MAXWELL MOTOR COMPANY, INC.
and of

(HALMERS MOTOR CORPORATION
¦-- er -, Maxwell Motor Company ine, and Chalmers Mote

»P'an [«^adjustment, dated August ''At. 1919, which
:,-.-¦-- lockholderi Committee lo the stock-

oved by their Boards ol Directors secur*
ust be deposited with Central Union Trust Company ot

f, York, 80 J .-.t. "-- York City, on or before
¦ovember Sth, 1919.

'¦> \HKY BROXNKB, \
a' .-:.*.-«¦ frt'W».h>il«W*

1 IMES C. Rl! KftX .¦
..

<)f
Kl 15 N ?l MOKItUX, M<»<wY.l Moto»
líLTO.N bllKM, ) Company, lor.

fill«« - BAOTE, ) rstockholäf»r«i r>«
lit I.Il (MVÎMI.IIS. 1 ')...<\r.:r.. Moto«
J UOUAC'J II VJitH «C j Cortyorutiun

HI ' !IT« "« MM!" TEH!.
Seer« ai .¦

l>.tt>u. Ont, so, mit

Tobacco Products
| Export Corp.

Am tsn<?iysi«j of the piesent
status oí this company and
its future possibilities on

applicati« m.

:BAMBERCER,LOEB&CO.
[ 25 Broad St. New York

we win ni\

Aeolian-Weber
Piano & Pianola
(iommoii & Preferred

.¦I.K.RIce,Jr.&Co.

Guaranty Trust Co.
McCLURE, JONES & REED

v -¦ -'- Kxchang*
13 IAom.'«.' '1'hont Ï80Î lU-ctor

Qdward M |n, of E s' jy- ; n *.ba.-» f. -' (ptba :;¡v Vor»; Cottoö Kxchane?.

"" f,'v; chàthamTphenÏx !
figV NATIONAL BANK

. VjlSy Capital .t ««urpiii* $12.000,000 1
M'icA \*. IteKOUrc«« <1JU.000.000 (
! ». -'. k i 19 Brot.d«« ».. , Hinder Bldj. |Aild .' Hr,lll« 11««

Exchange Rates Rise
Sharply in Copenhagen

.'.-.- Ycrrk Tribujis.-'.¦'. r«,il Cal I. .««-- i, '

.«'irniM. 1819 '..-.. York "!'-:- Ir.c

COPENHAGEN', Nov, 7.- Foreign ex
:ft- ¿t* rates ar«« a^ait; rising strongly

the A1..- for bills that «7.«-'

not ¦. satisfied To day, only onr-

r.ird o! the il« nan Is ¦¦¦ u rlstinin,
». those on Stockht

tilth ¦. nhagen and
Vmst i.rtf. .A» i'. j be .>. ppl.
Vesterday, n« q ...aa ....-. could

fixed for Christiania, Amsterdam, or
.f, owing ;.t the demoralized con¬

dition of the market. The r-.t,«»^ for
two days ere: Amsterdam 183; Zurich,
100; Copenhagen, 90; Stockholm, 7'-.
i.- ; Chr stianin. 75. Present quota-

represent the maximum up to this
tin?«

causes oí e ven«.« nt n ad(
those which have been report«".!

pre\ ou9 -. (¡elude the nt .^ demands
. th< AÍ1 es for the fulfillment of th

ce ti ins. From outside mar¬
kets, the suspension of passenger traf
de «t. the German railways ib reported
;. .-. a, poi ..«ii? rôle in the
situation. lA'-.-.n -'.. prevails here re¬
garding further developments.

Mark Touches Bottom in Berne
BERNE, Wt dnesday, No C .The

.. touched an unprccented low rec
. rd to-day, fourteen ¡«ml one-half
francs selling for 100 marks. Austrian
«.owns wer«..» stationary, 100 crowns
selling at between five an<i »in francs.

The Day's Bond Market
lT. S. Government

Transaction*
Yield.

Knli". j,.«r rent
¡..44Liberty SV$a, 1947. $899,00do 1st 4», 1947. 16S,000 -».Hi

do 2d 4«. 1942. 878.000 4 48
«!«» 1st 4^8, 1917. 91 0 HI ,S
d.« 2d 4'»», 1942. l.Oflg 001) j 74
do 8d 4 >,,.>. 192S .3114 000 4 38
do 4th 4 Y«. 193S. t 869 0U0 SO

Victor" 4"4s.1,191,000 .LI'S
do Sr'»i 647,000 3.88

Quotations
Net

High. Low. Laut, rhae.
Liberty 3 \£<j ; if. 100.Oil 100.70 .-.20

Ho 1st 4u. 95.0 95 00 95 00
do Al I«.. 93 08 '<: 84 92 84 .28
do 1st 4v¿s.... 95.02 95.00 95.10 -».10
do 2d 4VÍS, 93 16 92 92 93.04 H
do 3d 4 Via. 95 OS 9.' CO 95.10 01
do 4th ''...a 9 10 93 00 93 03 .12

Victory 4**8. lüi.4*5 99.10 9Í.44 .00
do G-.JI« . 99.11 99.12 99.44 -

Bid and Anted Quotation«
Clopinfr Closing
Yesteriiny Tliursi i«

Liberty Bid Asked Bid Aakcd
*Y«. 19-17 lot 7">| i'»'- so ino soffj
1st 4a 1947 '.' .« ..i» 95 A ,;
f.! u 194 "7 i" ;-v " ¦¦

la? 1 A«. '47. 91 "A .. '." -, »¦', li
"d 4ki «, '4? 93 "" 92 I 93.1! Y A7
3d ¦!'.*¦>. AS 95 US ¦:' il." in 9 08 £ 9
.i'h 41-4», '38 .'.i '« 13.10 93 i" 93 .'
Victory 4:m4 A.:»i 99.46 99.40*1 99.44 1

da Y-,.-- 91 14 ;: 99. 99 44 tj 99.50
Pre-wtii t .-.i.«

2k re«. 1930 H (ii 100^ 1 3 -, 100%
2a coup, 1930, 100 5 100 tfi
Y rea 1948 ... 99 i 2 ;- y 32
Y coup, I''46 <r- (fr :i 89 'ii 9:
«la r**, IAA 106 A! A'"'.., 106 «®106\4
4» coup. 1925...106 jfl0e«4j 1'«i AlO'"»';
7>: Pan, c, 19,? ? .¦¦ .:
2a Pan. r, 1938 Y"-'iY 9 'A''
2a Pan, <-, 1938 'Y''i. '¦! íj
2s Pan, r, 1938. 99'y. ;' 99Y'/<¡
..;¦ Pan. res ,...88 (n¡ 91 88 '# 91
.»» Pan, coup.... ss ''.' 91 88 M "1
Phil 4s, 1934. 92 .¦ .- «3 96
Phil 4». 1936.. 92 (a) 9fi 92 (.; 95
Phil 4a f -Y 92 A: "7 in ii
a « .>! .«s, '.ce: ..; '«.i: . ¡7 y

IAirelgn Govt. and Mumrlp.'.l Bond»«
látete*« To Be Added;

'lid Asked
-,.,;. -«.-tAi Extern 5« 1920 v 'i 97 Y
\riruntin« Interne Gs 1943.. 77V«. '¦'">¦
< miada Dom of Y, 1921 Y''-, Y'
anadn, Dom of, 'A
añada Dom of, 1931.... 92

Cl :. es- Go : H K Kj s 1951 ! A
E.WH1 '-. 1944. a-.,

Cuba Extern ó», Series A. 1949 Y-, YA
Cuba Extern 4-.,.. 1949, 78'i Y ,

Dominican Reo 5s, 19 i6.91 «

City oí Pari '.¦« 1921.i""¦'» 90 Y
Jap Govt 4V¿s Btring it;. 1925 ."At, »-:¦ »

Jap Govt 4Vj 2d >,-- 1925 ... S2 V.
,i,; : ti'-.vi » stTlin In if it' V« A
i.'ltv ," --i s f A 773

K 'I II * 1 6-vr ft,« Y i-, 67 H
.. A A :«.-.; i- a» .;:¦. -,

Foreign Bonds Dealt In Flat
Mexico K\l ¦. ¦' ¦- 19 4 5. '

.;¦'.. «- a a -,. » a

Salen
A ..;¦ !'¦ -:¦¦ Ii 5a .Y' 7 iei

Y, : iiF it ni

..:.;«.. " '¦

\\ ,-. ;. il'r.ti

-0....
«; a

98'"
IK Y ein :.

May

¦».«-'¦ -A--,.

Railway, Other «Corporaliona
Alaska Gold M Lai .- ¦'. '.

Y 'i 4

do i--- ."'.'/
..>..¦ ," ...,.-

Am «-'.¦ Itins «alloy i
"

r & ï cvt « '

-,-f fi '-' '.

i,0 - Y Maní ''¦ -' 'Y 4a

uO -« ...

Se Mi A ;.'¦ '.¦

\ rin« t '.¦' \ '. g
12%
s ;

A T & S F gen 4«

;S3.', Miel '¦ .i. b
79

|o r . la 1955 ¡Mini L
: ' . 2,000 4n.,

,. «y. a. ¦'¦:
.» A. ... ,- .¡. I,-i¦'¦

'B "

A'! ' 'at con .- i
:. 0(1 "» M K ät -.-

"«.-. ?.'jf>''i
2 -..¦'¦ Mo Pi y. i-

lo L & N 4s
,0 (10 7'A-i. -'"'

Bait ,f- '« rffî 7
43 f '''"¦ r,.-« ,- -, ",

-i "¦ -'.- Mob «t- Ohio 49 -;' L
do cvi -j- & C,' ¦-'. «liv

i0...... 67ai "'Y
.. 7 7 M. nti i'ow« 5¿
.j8 » : 2.00C. «'"¦*¦

,'. a C3*i
irotd -u Morri" Co 4

í.« i.n
5,000. ' i

'

Morri F t*ex 3 «

A"A
..'."- f s' -«¦ t" rm '

3 "¦ 8484 'Y
a ;- t v ¿ NA-« '- r ê ¦¦

V. \Y -.

V "ï A.- '¦ -.- '¦

'.!'-¦'-,..: .''¦'..
: r.f, i. 88

S8VÍ
lirad"'« Popper 6s '¦."

".': """»... -, a
P-^-bv f "tli A'« r--

49 \
... >;k... T ri .'¦. A

50 " '.

do 5s do r'"
-,- f .'¦.-,

Y 'y -; G I ' H .'.- V '-

.. A V " H «. H »'-.
« nno Y Y

?'.-.. r ,,,v 7-, N i '. ¦'.
08

f (la Ky 6s ' A" " "' ?--j
S,00«

Financial Jt<*m««

.-. ..
.

....... ...a,. ¡ .....

st. k f th« Shatter ) un ilefli .«,
.....¦.

-1, . :¦ ¦¦ - f'7 .. - f ,- In
no ,r i- .. a. ¦:.- In neme fr «.
r lu Ti a Porporatloi f ha a U

j. Boyd (ne
P. :. '..'.« ncr, .,-<.¦

f '¦ ,t ,< Y al Av '

!-.. f lis bas t¦.

"f th A .. -1 ¦¦¦

il .;-¦¦:'.-
.¦ f ; .«

; '" « ' -A A ., i' t' ""

: « a --..,¦. -.¦

t - ral^a has b« *n elected a --«.-. :
:. Standat ûll par.«

r««rh Howard was lee ted
secretan ¦< .,¦«¦. f.-.g lí.o lut« Richard C.
Veit. ,

Frank A Wlllard, formerly rllti the
.7 il I, r -.: i'ltj » -¦-:.-¦. nd Philip K
-;;¦«.«, for: ¦'.:> wltl Kissel Klnni» itt .t
Co., have b«»con . associai J with K-. ¦«

1 ». ton .». 'n
Uornblowei ,7 Weeks ire ffaring l

( s.'.«" le W K3f: ; . :
.«rial bonds maiurl g '¦ .. 1920 to ."'i
a. ' en n. -

aocording to th« maturity.
Temporary Dominion of Canada two-

"<"«r 5 Vi per cent note*, due 1921, may
uo.v i»« noWLisii t. Un» Uauii ut uY. .««.-

On of Ga con 5s j N Y Rv* eon i»t>4.000 .... 87 5.000...... 7'*Central l.e-athm 5s 13 00074,000. 98 2L000. '.'..' 6%Ccn K II at N J 5« | 5,000 . 6\1,000.IQ0% 8,000. 6V_Ches A I) cvt 5a j.000. 6%2,000. 83% N Y Telephon« deb 6aI« . ... S V B.iHJii. 98do , «.« I A»» ».(mo. 97%3 000. 78V* do4%9Co (¡en 4 Va» 000. Hi'«2.000. 76 Y "1 «-»Y,0 A Alton it's- 3s 10.000. 8:.%1,000.47 5, "til.86do8%s I Norfolk et W cvt «is2."DO. 32HI 1 .ono.104%5,000, 33 1.0 10.. ,105O II * W joint 4s. 5.000.104%1,000. 93Vi! do con 4s4,000. '»".: , ft 000. 79%..' 000. 95V4I do div is
. > 3,000.81","("'. 95 Vi Nor Pa iii«: 4s

.!..'.%, 3,000. 77%AY- 95 ! 000, '.A,100. 95%| A""''. 77%5.000. A',' 2,000. 77%C & E 111 rf« Si rlo 3«10."00 ¦.:¡1 a '..'/rio.. 'AY« (A Western 4s do 3« registered55 1,000. A" "¦.
7 7,-, or« & «Ai! 1st Y
i'IY 3 "im 94V.V. .¦¦ 51% Pat-ifir G & Ë 5sC M & St V cvl 13,000.83*45i bit !! Pacific T & T 5s5,000. 73 2,000 39%do r.'t. i» s Penn ir>«rt 4 %s1,000.Y 6,000. 84Mi2.000.. 77Vi Peo G & 0 of r 5*do -v i i.. 1 1 100. 07I """ 72% peoría /><.. E 1st 4s

.." »i ,". s 1 000 5222,1 '». A »4 Pf-re Marqustttto .">«
¦> ,, ,.«

.,,

A ',, do Is
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I^I^MI^I^I^I^I^I^I^I^M
.-.-., .¦ \ m t bond» '

.-, ,. un that these .. r a hava
'¦- :i ca led for re«! mpti ',- îary i,
19Î0, uni o. î ,- pRld through the
E3q .".a - Truss pan> f Now T irk
trustee«, f ihat lb*ue and for the 91»
»a us of [ha t 11

'...-.. Aibí.-t '. Heladura has beste ..

.. K ig t.- '.'..«.'. .-¦ t f )¦
¦- i- & C the rosa of

« .¦ i- In tersen bj the Be'çiari A:..-
basaad .. Baron ii Martlet
Tha Guaranty Trust Company of '.«.".¦¦«¦

TorK hi.« been appointed transfer ssti: of
th. st. -, ; th« ehafler Oil * Refining
Company.

$15,000,000 $15,000,000 $15,000,000

City of Lyons City of Marseilles City of Bordeaux
Fifteen-Year Six Per Cent. Geld Bonds

Due November 1, 1934.
INTEREST PAYABLE MAY 1 AND NOVEMBER 1

Maurice Casenave, Esq., Dlrector=Generat of the French Mission in the I nited States, In a letter dated
November I, 1919, writes In part as follows:

"Those bonds are being issued to replace the funds used to repay on November J, 1919, the Bonds of these Cities remain¬ing outstanding of the $36,000,000 bonds originally issued, and for other purposes. Each issue will be the direct obligation ofthe City issuing the same, and they will be the only external loans of these Cities presently outstanding.The Bonds will be issued in bearer coupon form in denomina'ions of $1,000, $500 and $100, and will bear interest from No¬vember 1. 1910, at the rate of Six Per Cent, per annum, payable semi-annually on May 1 and November 1. i'rin"ipal and inter«est of the bonds will be payable in United States gold coin of the standard of weight and fineness existing on November 1. 1919,without deduction for any present or future French Governmental, Municipal or other French taxes. The Government of theFrench Republic has agreed to undertake, in order to permit the Cities of Lyons, Marseilles and Bordeaux, or any of t.'iom, topay the interest or principal amount of the loan in gold in the City of New York, to furnish them and ^ach of them, if necessary(in exchange for bank notes or other currency), with gold in the amount needed, and authorize its exportation for said purpoa«3.As established by the laws of France governing municipalities, the finances of these Cities, and the authority to borre*money, levy taxes and execute the annual budgets, are under the control and supervision of the Trench National Government.Cndor this supervision the municipal authorities of Lyons, Marseilles and Bordeaux have followed a conservative fiscal policy,establishing the credit of the Cities upon a sound basis. The internal loans now outstanding bear low interest rates.
The three Cities are, next to Paris, among the largest and most important trade renters of France. Original!} establishedin arcient times on main trade routes, they have grown steadily to their present importance, because of natural economic advan¬tages. Situated far from the zone of hostilities, their industrial condition, already sound prior to the war, has been strengthenedsubstantially since 191 1 by additional facilitas provided for the extra war traffic they were called upon to handle, by theirincrease in population and ih^ expansion of business.
Consider separately.
LYONS ranks next to Paris as a centre of Qnance, trade and manufacturing. Her chu f manufactures are of silk, and in theproduction of these articles she lea/is the world. Over 90.000 looms, employing more than 200,000 hands, are engaged in the?eenterprises. Lyons is the capital oi the Department of Rhone, and is -situated at the confluence of the Rhone and Saone, bothof which are navigable und lianked by several miles of quays. Ample railway facilities provide her with .:.'¦ ts to th«' interior.Local industries comprise metal works, chemical and soap factories, dye works, Tannerit'S and glassworks. The population of the.City has kept pace with her industries, shewing an increase from 52:5.796 in 1912 to over 600,000 (estimated) in i918. The tota!internal debt amounted in 1918 (the latest figures available) to about Fes. 93,500,000 <at Fes. 5.18, the approximate normal valueof Fran;1.-3 equals $18,050,000). To this should be added the present, issue of S15.0G0.00O, making a total of about $33,050,000.MARSEILLES, the leading maritime city of the Mediterranean, is one of the greatest natural seaports of the world, and isthe southern terminus of the largest railway system in France. Situated on the northeast shr>re of the Gulf of Lyons, if con¬trols all Mediterranean commerce and sends and recen es cargoes through the Suez lo and from India. On a normal basis21,000,000 gross tons of shipping annualiy enter and clear from her harbor. Seven wet docks six dry docks, and thirteen milesof «juayage afford accommodation for 2,000 vessels at one time. The traffic in merchar.oisi- has increased from 4,372,000 tonsin .1870 to more than 21,590,000 tons at the present time. Her industries are many and well diversified, anmn-i which are metalfoundries and plants for the manufacture of vegetable oils and soaps. The population has grown from 550,619 in 1912 to about750,000 (estimated) in 1918. The total internal debí in 1918 amounted to Fes. 157,074,097 (at 5.18 ..'.'.Aids $30.323,184). Tothií should be added the present issue of $15.000,000, making a total of about $45.-323,184.
BORDEAUX is the principal Atlanta.- port, and has one of the three finest harbors in France, it a-« the European terminusof many lines trading with the Americas, Africa and the British Isles. Shipbuilding is the rhief industi -a besides which thereare considerable other manufacturing enterprises. Wine production in the surrounding country contributes to a great extent tothe City trade; refined sugar, rope, woolen goods, carpets, paper and earthenware ar»' produced on a large scale, ii^r chief im¬ports comprise metals, English coal, timber, grain and manufactured articles. She exports chieflj clotl

... th«.pre ducts of local industry and large quantities < i wine. The pre-war record exhibit an annual entrance and cl< arance í rom he:harbor of vessels aggregating 5,228,000 tons. The extensive ad litions mad«- to her nuayago and warel ouse apaci <«) enablethe handling oi the large traffic during the war have greatly enhanced he?- opportunities foraccomm en more businessin the future. The population of the Cit} ha.s grown from 261.678 in 1912 to about 305,000 (estimated) in 1918. The total in¬ternal debt in 1918 amounted to Fes. 13.442,650 (at 5.18 equals $8,386,612), To this should be Rdded the pr sent issue of$15,000,000, making a total of aboul $23,386,612.
Application -vvill be made in due rouriu» to list îhe*e bonds on the New York Stock Exchange."

The undersigned offer the above Bonds, subject to previous sde, aî 921 2 per cent, and accrued interest to dateof delivery, temporary bonds deliverable if, when and as issued. At thi* price the Bonds will yield 6.80 per centif held to maturity.

The right is ai.served to reject any application in whole or in part.

KUHN, LOEB & CO. THE NATIONAL CITY CO.
GUARANTY TRUST CO. OF N. Y. HARRIS, FORBES & CO.

KIDDER, PEABODY & CO. WM. A. READ & CO.
CONTINENTAL & COMMERCIAL TRUST & SAVINGS BANK (Chicago)
Germany Ví anís Basic

Products From U. S.
Returning Bunker Says Living

Coi 'ilion-* Are Stiil Abnor¬
mal There

A costs about half as n.jch to live
'n i. hotel in Germany a? it does in
the United States, according to Leo¬
pold Zimmermann, senior member of

bun]¦,.._; firm f Zimmermann &
F« r .¦ .'..- ) has j'Jr't returned to
New York from a two months' stay
fibroad, live weeks of which were spent
in Berlin.
"Living conditions are still abnor-

n " said Mr. Zimmermann, "carda
st ! being in use ft».- the rationing of
brei .. ; itatoea and butter iff Ger¬
many, where the brand is black rye,

tits r» exceedingly scarce. No per¬
son uhould go to Europe at present
except for the most urgent reasons.
The accommodations on rai'.rondo and
in hotels are hard ro obtain, and travel-
ng -. the railroads is exceedingly irk¬
some."

Germany's most urgent need, the
bn ker stated, A- raw materials mi st

which must come ''ron. thi On ted
Sti.u-5 This w n«- ee itate the
;. r n .!«- '. il g term rredita to Ger¬
many, according to Mr. Zimmermann,
"Germany needs and wants from U3

copper, cotton unv. other basic mate-
riáis foi the employment of millions

a rking people," Baid the banker,
"and food to sustain them during the
restoration of their own sources ni
production. It must be remembered
that ¡7o nation can live unto itself

f .¦ and that if a new Germany
..-. ng rid itself of the Hohenzollern
is ?.. continue on a solid economic
basis and finally discharge its obliga¬
tions to the other nations, the other
:. .f., i.- must -.{'«rate with h^r or

Bolshevism is like!; to taki hold r««.d
not onlj involve Germany, but ii'r«»:.«!
beyond its quarters and involve also the
gréai ..-r ;:an of Europe,
AH ».r' Europe is looking toward

America for substantial aid in the
-. a. its.«. Mi. Zimmermann Je-

¦... ret and th«* situatioi w ... d be : »-

,-ed by the immediate ratification
the peace ? real y.

Conditions ::» Germany have been
.liad»- ',".ovs>-, according to the i: * n k ¦._>.-,
by the breakdown in the transporta¬
tion system. Germany was compelled
to surrender to France so much roll-
ii .. stock that her own supply ha?
been gTeatly depleted, aid by reason
of the revolution a.:-.-; -'.rikci the re-

rr-aining equipment fins greatlj de
7. : .oru*' <1

'Thus .'. happens," ?a:J. Mr Zim-
rnerm nn, "that while there is plenty
of coal, there s no ample moans of
transporting it, wo while the weather
was cold in Berlin during the early
part of October trey ha«! no fires.
"Passenger elevators carry [.assen-

gers in '.he upward direction only, and
train serevice ¡h redfirrcl to a min¬

im, v. h fie time tables ar»« entirely
disregarded, with but one train a day,
while dozens are scheduled."

Rritii"lii Treasury Bill Unte l'p
LONDON. Nov. 7.-Three month? and

six months Treasury bill« were r»i*«?d
to £ '..« frr cent t»-day.

! N«¡»W >«3SU6 fexetnpt from «Vormai Federal TM

iVASSACHOSErTS CliîPOitATÎOK«

OFFERS $3,000,000
7% PREFERRED STOCK

PREFERRED AS
PAß VALU

ASSETS
ï
TO DIVIDENDS AND

ÍE $100.00, NON-A»í*ES9i\i3IJv,
CA.MTAJUZAT!ON

AUTHORIZED OUTSTANDING7 «Per Cent PVefarrod «Mock 85,300,000 *2,£00,000Corn/nonstock 1,000,000 1,000,000
Dividends have be»-a paid regularly for the past seventeen yean«.Payable »January 1 .st und July 1>'- Tiiere i* no better 7 périmentInvestment In tiie Puited State».

F
tstiai-'v.tsasaBiKraipr.ur./cuTAiiuv ' .LJ^aoatsscasaxaaicsnaqF'nn«'«S4«rAisa«'.wi«ut«,uixai J. Y.¿,w»i»«hi«.««¡,ii«u».

jPAtrroiiv, äwockto««, hhad»

*«*^i*«i

,?>*«.. ;.«:i.'..,»«..i>i.íiwií.., * iuitU'jfi.wim.-rtsttá"-.%'>'ii.wm tí"» ¦>" .-o--!*;'. * ! fcTOIZTOTUiBinjnjaJW

:,nñAk

%w£*!22Ê3k «U4PM>^g«É. Y«f.«.:. %¿.J»«aVY, fr^j¿^h'»r»imirT»i-»jBK.,

imvn yM^mamj^míwíhir~i xj-^-A «es ~-.- «';if you are looklnç for « aaíe and ¡icnnunrnt la-vreiir..«ní we b*i!««v«r this 7 per «-««tit ..?o'-k w?l? appeal toyou. It la an old established husiness. Tlie net wi-Blnf«« availríu» for dividends after tîïe *<'.í! ral taxand all oth.-»r Ui»s wf-re ¡lai'l during the past lour jresmiiiiv«' »yrr.-vyid nn»r';. four times th« dividends »->nthe preferre<i sto««k outat.iadlu»»:. W. t.. Douglas name U known throughout the world. 1 h« tr«ui» markI«, ¡i very v «Aum-bio asset «Aorth niilli^r-s of dcllam, ajud is th«? property of th* »tockhol <ler*. if la t>ne <jf ttiomost valuable trade murks hi, the Cnit*«ol Stare».
You-would rank«? n>> íuíat.iko to order at ouce as mu-tj i'i»*i*» -if t ri£-# sf.'-k aa vnn can afford to buy,p rire: 8100.00 p*»r sharo. 5f you care f»>r mor« particulars) fiîl oulUKdjUi^iu and ni»ü ?»i uuca, ApjAl. svtioawill be mad« to have this sto^k listed i«¿>«>n the »to««k esvhauge.Th.j comti*ay o*m and operata« W> W Í. Douglas sho« ríj.»t»w '.orated hi the large cities. "VV* ?.»Lao »old tiy ore.- 9,000 ahoe doalors In »h* United klarte
The pa*: í<»w T*>¿r* -.'iir shoes have boe'j m -r«» ext«m»lvely advertised than «f^^r before '«¡autf, ne "."and the retail pr.'-* on c! «. bottom of tha »ho-« before t'uey leave the fa^ti r» h*s »ved the wi \rm i.guarantees ¿hem the 0*8S shoes in atyle -.uuivrt and v«rv..-,t ¿;ia«. can be produced

Don?, a« ah «ns ar«

L D infzlas r a.mia
one of Y»..a-* »Lid

r~
Aff

Kar.»r.v
!era»c.i for W. ! '>'.*«,'.»! shoes au »proc?; np in leviiUR cc istries Inam* Oaf .««.fr, . -, .- -'f ....f j haa iu reaped «.o ;b», oar *-.'., «»¦K'tua^.T donb !<4 i¿ íl«u: jrai». J IDiC '.ua »j«A.a wer?- $Jj,0tí!J,628.41 -i It1.91« iló.tiOJ,..-'-*! '.«M '.'r.»* pa*t a.¿ moutlia' busUMra« «u at '.ta ra-s ^í wri«Ç»,«jOO,'/jO par yaar

In co.raon «.ith nther rrsat hnsiuess«« w«» ti«»je<l additional capital to meetthe orient rr<jni«-*n>eir.ta .»' inrreviir.» domeatic an-1 t'«ret«m trad*. The new ron-dition.« of bvsslnea* alto 'iemar.d w>ro capital. The r<««rt o? !atK>r and material .'tain«a'r!v double'! *o that tw-.ce ;he »muant of capital neceiaary wauer th-j old busi¬ness conditions il now »'«üire'i
Semi certified cheek, ^ajhler'a rhiwk. I*o»t Offlc© Mon«»y Order orKiproíí Or«l*r to W. L. DOUGLAS SHOK CO., Bror klon. Mass.

< .. pf/--
nr X « , ,n .i

Si-' *b
V?. L. ;»«i.

or par r a- 1 »r^^!»l optl a
¦¦-.',' «a.iti.j ¿ me t-, pjrchaaa w I a

tí. .-'.«i*« (hare« of tlie 7per oaatpr«f«"ra<i ...,j.-» ««-. r -r\f,\T r fj ¦ an-
<Se.-«i ,<«3 th»; t&j reposât In :cra r.^ obliga¬tion oa p.T part >;. «... *r-.rr .aveA-.iga<UwnI k-txerh« for «.« %:^'.-k

Maura
It_ llri

tiirrtt medren,_
C'.'j »». fe«»»

«ate

International Nickel Earns
30 «Cents a Share in Half Year
Por the six months end««'i ;:»ptem-

ber ,",0. 1919, the International 'Ac'«.»;
Company r turned ¿ »urpl is aft«
charges Pede'a! taxes and preferreddivi leni '*."':. equivaler!*. :«
cei ta a a are, Yd par. earr. '. the
common stock, against $3,415,905,
$204 a share, in the corresponding 1919
period.
Earnings for the "«it months fe'.i off

alarmingly aud wer« placed at $.2,«141,-

454, h decline of $5,302,674 To that
arfo».-.nt other inc me of S42 279 aras
added bri nging the total to $2,433,733
Vfter adm lustration ar.d jjenera^ ex¬
penses of $256.104 and Federal taxes
of $450.475, .¦. . . » was $1,777,154,

if « 1,21! from '.
period of th. pr« ! «year Depi ..

etc., aggri ga: .. : $999 174
ing $777,9- '¦ ivai able for 'I
Holders <.»f the preferred ¦:¦ ....

$207,37á in dividends, while no common
distribution we« made. Surplus afttr
ail charges was $510,602.

< rude Oil Advances
A Nov 7..T

purchasing agenc es her«
anno need new prices

ow s P« a a S4
... $3.1 13.02

' - Y ¦..: -

agenc
largelj *

barrel .-,-.. .. i crude, 1«
«¦'or Corning « «bell « ... t *-...
10 cents f«.»r Kilgiand.


